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LOS ANGELES UNIFIED SCHOOL DISTRICT SUCCESSFULLY                     
SELLS $950 MILLLION OF GENERAL OBLIGATION BONDS 

 
Los Angeles – Los Angeles Unified School District (LAUSD) officials today announced 
the sale of $950 million in general obligation bonds to fund projects for Measures K, R 
and Y bond projects.  This is the largest California bond sale since the financial crisis 
began in September 2008 and also the largest tax exempt issue sold nationally thus far 
in 2009.  
 
“It’s no surprise that our bonds have sold well,” Los Angeles School Board President 
Mónica García said. “Over the years, LAUSD’s historic construction program has not 
only built a better future for our children by creating 80,000 new classroom seats, we 
have consistently met investors’ expectations. In this economic climate, we are a safe 
and worthy investment.” 
 
“The success of this sale underscores the confidence that investors have in this 
District,” added LAUSD Superintendent of Schools Ramon C. Cortines. 
 
Since first appearing in the general obligation bond market in 1997, LAUSD has 
successfully completed 31 general obligation bond transactions (including refundings).  
Voter-approved school bond initiatives have been, and will continue to be, the driving 
force for the construction of hundreds of building projects, among them new schools, 
health and safety upgrades, classroom equipment purchases and improved adult 
learning facilities. 
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“This important bond sale enables us to continue as planned with full execution of our  
building and repair program,” said LAUSD Chief Facilities Executive Guy Mehula. “It will 
also continue to infuse the local economy and create thousands of new jobs.” 
 
Prior to the sale, the District’s high investment grade ratings of Aa3 and AA- were 
reaffirmed by Moody’s Investors Service and Standard & Poor’s, respectively in contrast 
to the bond rating of the State, which was downgraded earlier this week.  The District’s 
favorable bond ratings usually result in very competitive market interest rates.    
 
“Given the State’s budget problems and the current conditions of the municipal market, 
the District is very pleased with the result of this bond sale,” said LAUSD Chief Financial 
Officer Megan Reilly. 
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